AU Lt hoFEE

E % P BSIE

T

1992 F 38 —BREBEFIMEAEFERIZFEZE

2001 F 3 A HEBBAERFEDREERZEZE

2001 F 4 A RBREAERBEEZAREELREAZ
20034 3H RET

2003 F 4 A RBREAERBZEZARRELRELS
2006 F 3 A RMET BLEEFF)

V2 BE HRE

19924F 4F HIASH=FTWLRT(RR=ZFBIT) (1997 F 11 HFET)

2003 4% 38 HASHZvtrEBEBIZEAT(2005 43 5ET)

20056 F 47 AEHEBRARREREHT7ZAFTURAFEBHEM

2006 £ 4 A FRERFRFRZFFHRR SFWERERRIZIF (2007 F 4 B LYSWBEAERR)
2007 & 11 B #EEIAFFEIOC /MRt 24— HEHE (B13%)

2010 %F 478 HBEREIXRZFARZFRERTBEHER EHHZ

20154%F 478 ®BEREIXRFRZERERTBFEHER B

2016 F 483 —BREFERFRZEFFZHERR BT

3 2REEER
A HLUBEERA
(a) PEPREMRIT
RETFEAR, J7A T AR FR A T7AT VAR K#wm B

(b) KBt
T7AFT VAR ER A, T7A T VAR FHB

B. €2F—JL
FERE, KFBR

C. EEBLUELIFT—ILORE

FEICHITIEER - CIS—ILTE, T74 TV ABROEANBREZ A EFITMN - L TREBOESHT —
AEAWNELTETY, @RS ~OEZREZDDIEEBNET D, HEETILERAWN 2T TE () BER
ROIRER (i) VT 7REDEEIER (i) BHRIZLDER, O 3 DOEENRARTHY, CORERIBEICE
WTERE-EIEHEDHEL,

REPRTIE, 774FTVRZBITEBHBARER DT —VELTIVEELZATERYERS, FE—A— AN
EHRNICERNGEMR XA &R B8 T2 BIRLAREZOENT 2,

86



N4 6BRT—

T7A T AN BIZHIT HERPE

SR IFEERTFZOMAICEENIDHFICEALERF >TWS, ERMICIEUTOT—IRENEITLN
2,

(1) I—7YNRAYORNT I F v —

(2) V7L FTFoay

() —mBEERAVEERmTSETIL

(4) S&FhFE S OMAE AT

Vs msas
A. XfE
(a) EE-®E
SEE, NERRE, ABERFEIEmIFEHAIFHEEE, 2004 F, HEHEY,

(b) FwXX(EFOEMWXICIT*)

[TV 5)0 TRy FERVZ Kyle ETILORITIMEF®EZDM FAELHFRIE 27 %, 2003 £, 53-58
=

M flEENEIZ DN TIT =yt EHERF REPORTY, 2004 £,

[EEFERS A= H1T 25 BRI DLNT =y EBEHF REPORTY, 2004 4,

MEE| R EFEEEICONTOERI[EFRmE]SE 174 %5 1 5, 2004 £, 50-66 &,

* "Price Formation in a Competitive Market When the Payoff of an Asset Depends on the Market Price,” Kyoto
Economic Review, Vol.74, No.1, 2005, pp.143-161.

(ST T ERERWER—NI A DRBEE I TFEEANS T O— 1=y A EBEBIFERT, 2005 4,

* "Insider Trading with Correlation between Liquidity Trading and a Public Signal,” Quantitative Finance,
Vol.9, No.3, 2009, pp.297-304.

* "Regime Uncertainty and Optimal Investment Timing,” (with Ernesto Kazuhiro Nomi), Journal of Economic
Dynamics and Control, Vol.33, No.10, 2009, pp.1796-1807.

* "Using Real Options Theory to Countries' Environmental Policy: Considering the Economic Size and
Growth," (with Atsuyuki Ohyama), Operational Research: An International Journal, Vol.9, No.3, 2009,
pp.229-250.

* "Estimation of the Local Volatility of Discount Bonds Using Market Quotes for Coupon Bond Options™ (with
Hajime Fujiwara and Masaaki Kijima), Recent Advances in Financial Engineering: Proceedings of the
2008 Daiwa International Workshop on Financial Engineering, 2009, pp.49-69.

* "The Impact of Momentum Trading on the Market Price and Trades,” Recent Advances in Financial
Engineering: Proceedings of the 2008 Daiwa International Workshop on Financial Engineering, 2009,
pp.135-159.

* "Equilibrium Pricing of Contingent Claims in Tradable Permit Markets,” (with Masaaki Kijima and Akira
Maeda), Journal of Futures Markets, Vol.38, No.10, 2010, pp.559-589.

* "Economic Models for the Environmental Kuznets Curve: A Survey," (with Masaaki Kijima and Atsuyuki
Ohyama), Journal of Economic Dynamics and Control, Vol.34, No.7, 2010, pp.1187-1201.

87



* "Compensation Measures for Alliance Formation: A Real Options Analysis," (with Yuan Tian), Economic
Modelling, Vol.28, No.1-2, 2011, pp.219-228.

* "Optimal Time to Exchange Two Baskets," (with L.C.G. Rogers), Journal of Applied Probability, Vol.48, No.1,
2011, pp.21-30.

* "EKC-Type Transitions and Environmental Policy under Pollutant Uncertainty and Cost Irreversibility," (with
Masaaki Kijima and Atsuyuki Ohyama), Journal of Economic Dynamics and Control, Vol.35, No.5, 2011,
pp.746-763.

* "Market Selection: Hungry Misers and Bloated Bankrupts," (with L.C.G. Rogers), Mathematics and Financial
Economics, Vol.5, No.1, 2011, pp.47-66.

(T35 8 R IRER [ DLWV T TR am = 56 185 % 1 5, 2011 4, 103-112 B,

[CAT RURDURYTUET LFHEIZDOWNTITFE AN TO—1% 180 &, —v 1 EBEHIERT, 2011 4,

[ERTISCET IS HREICONTIIET] EAERIE 6 5 3 5, d55L0E, 2011 £, 49-56 H,

* "Concentrated Equilibrium and Intraday Patterns in Financial Markets," (with Ryosuke Ishii), Applied
Mathematical Finance, Vol.20, No.1, 2013, pp.50-68.

[CVA FHEI=&EIF HER A MR VIZDWNTITE AN TO—1% 233 5, —vtA EBFIRAT, 2013 4,

* "Pricing of Discount Bonds with a Markov Switching Regime," (with Robert J. Elliott), Annals of Finance,
\ol.10, No.3, 2014, pp.509-522.

BRI HIBEEBOKEFEEEZERLEREED 5EFMIC OV TIBRBT T Ay I
— /=) —X(BAFER), 2015 4,

* "Investment under Regime Uncertainty: Impact of Competition and Preemption,” (with Kyoko Yagi),
International Journal of Industrial Organization, Vol.45, 2016, pp.47-58.

* "Heston-Type Stochastic Volatility with a Markov Switching Regime,” (with Robert J. Elliott and
Carlton-James U. Osakwe), Journal of Futures Markets, Vol.36, N0.9, 2016, pp.902-919.

[SHEEIREIZET M ROIMIRINGEST FIAN v—FILIFE 54 BF 115, AT EIENBREESHT7 T
AM# =, 2016 4.

* "Leaders, Followers, and Equity Risk Premiums in Booms and Busts,” (with Makoto Goto and Ryuta

Takashima), Journal of Banking and Finance, 2017 (forthcoming).

(c) #A

AEBFBHERERE) €M I¥/\VRT v (JRZE Birge, J.R. and V. Linetsky eds, Handbooks in Operations
Research and Management Science: Financial Engineering)JEi &£k, 2009 £, 15 EH Y HLR KU 17
= LR,

%Ilﬁl

B. BLOWZES
(a) ERNZERR(ERBRE BEFRITIT*)

"Irreversible Investment under Competition with Markov Switching Regime,” Seventh World Congress of
Bachelier Finance Society (June 2012, Sydney, Australia).

"Competition and the Bad News Principle in a Real Options Framework," The 25th European Conference on
Operational Research (July 2012, Vilnius, Lithuania).

* [IERFMERMIBOER/OIT IBHIA - ERPHETILERLELTIBARFRL—2av Y —FER

88



EEEREYY—RI—IL (2012 5 8 A, EWFEE2L—KRTIL),

"Pricing of Discount Bonds with a Markov Switching Regime," BAA XL —> 3> XH—F 4 2012 FFK
EMRFERE (2012F 9 B, 712 0HLB),

"Pricing of Discount Bonds with a Markov Switching Regime," BA#EZFZE S 2012 FEMEI KRS (2012 F
10 B, AMEFEKRZE),

* "Competition and the Bad News Principle in a Real Options Framework," BAU7 LA 7L a5 7 0
FHREARE (2012 F 11 A, EREKRE),

"Pricing of Discount Bonds with a Markov Switching Regime," EFSHIZRES iEAMISOREFE BEOT
(2013 £ 2 A, REBKFHREFBIZAT),

* "Heston-Type Stochastic Volatility with a Markov Switching Regime," Winter Workshop on Finance 2013
(2013 £ 2 R, dtBEKRFE),

"Competition and the Bad News Principle in a Real Options Framework," B A& EF 4 2013 £EEZKS
(2013 % 6 A, ELKZF),

"The Pricing Model of Corporate Securities under Cross-Holdings of Equities and Debts,” Quantitative
Methods in Finance Conference 2013 (December 2013, Sydney, Australia).

* "Competition and the Bad News Principle in a Real Options Framework," Winter Workshop on Finance 2014
(2014 &£ 2 A, LBEKXRZF),

* " Monopolistic Market Making with Brokerage Fees," KIRZFZES T AR AT—0avT i
BOFER-E (2014 F£2 A, KRKFERz2EEVE2—),

"Heston-Type Stochastic Volatility with a Markov Switching Regime,” Eighth World Congress of Bachelier
Finance Society (June 2014, Brussels, Belgium).

"Monopolistic Dealer versus Broker: The Impact of Proprietary Trading with Transaction Fees,” Fourth
IMS-FPS workshop 2014 (July 2014, Sydney, Australia).

"Heston-Type Stochastic Volatility with a Markov Switching Regime," BAEFFE S 2014 FEMEKRS
(2014 £ 10 A, BERAFRAZF).,

* "Heston-Type Stochastic Volatility with a Markov Switching Regime,” The 6th Conference on Mathematical
Analysis in Economic Theory (2015 £ 1 A, BEZBKRF),

"Monopolistic Dealer versus Broker: Impact of Proprietary Trading with Transaction Fees," HAKEFS
2015 FEHZKRE (201545 B, HFRKFE).

"Monopolistic Dealer versus Broker: The Impact of Proprietary Trading with Transaction Fees,” The 7th
International IFABS Conference (June 2015, Hangzhou, China).

"Heston-Type Stochastic Volatility with a Markov Switching Regime,” The 27th European Conference on
Operational Research (July 2015, Glasgow, United Kingdom).

* "Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," BAA XL —
A —FERIBEI-HY—AT—)L (201548 A5 B, HRKEXXEEY2—),

"Monopolistic Dealer versus Broker: Impact of Proprietary Trading with Transaction Fees," HAA XL —3i3
VARG —FER 2015 FRERRFERS (2015 F 9 A, AMIEKRZE),

* "Monopolistic Dealer versus Broker: Impact of Proprietary Trading with Transaction Fees,” AJRC and HIAS
Joint Conference on Recent Issues in Finance and Macroeconomics (March 2016, Canberra, Australia).

"Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," BRI EFS

89



2016 FEEZ KRS (2016 £ 6 B, LEHEKXRZF),

"Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," Ninth World
Congress of Bachelier Finance Society (July 2016, New York, USA).

"Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," BAZ XL —33
VA —FER 2016 FMERRREKRE (2016 F£9 A, IWEKFE),

"Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," 6th Global
Business and Finance Research Conference (October 2016, Taipei, Taiwan ROC).

"Money Supply, Asset Prices, and Interest Rates within a General Equilibrium Framework," LAY 28 4F EE#38
BT RAIRESR T74 TV AOEIRERETDISA (2016 & 11 A, REKRF),

* "Default Contagion and Systemic Risk in the Presence of Credit Default Swaps," Winter Workshop on
Operations Research, Finance and Mathematics 2017 (2017 &£ 2 B, EWEEa—HKRTIL),

"Monopolistic Dealer versus Broker: Impact of Proprietary Trading with Transaction Fees," International

Conference on Business, Finance and Economics 2017 (March 2017, Singapore).

(b) EARBRIOC Ik

EEFROEREUINERTIBREIC5 222 EIEAT MBI ZERMEARBH S ERHR
(C), 2011 & & - 2013 &£, iERERE

MBFBREORARODE AR TIBICEZ DX ECHAT IAR IR EEREMRERD S ERHAR
(C), 2014 &£ - 2016 /&, MIEREHE

[EES AT LABSEORBFBREZODVRAVICET E—NEEILETILORR I BRI EEAREMRERH
B EBHER(B), 2011 FE - 2013 £, AR/HEE

G EANFES 2mMSEOHEIT IXHHFEARNERREMSERHAT(A), 2013 F£EFE -
2017 £ E, AR HIEE

[ ZTEYIIVRID TR TOERMIRVEBENNE SRR ET IR IR FEARNEAREHUNEE
MR (B), 2015 &£ & - 2017 £E, R HEE

REIHDIIAFAVVEENSRTISORBMCEX 2 BICEAT MR I A F LR RIRERE,
2016 £ 10 A - 2018 £ 3 A

(c) EEE#EIOS I
Financial Modelling with a Markov Switching Regime, joint with Robert J. Elliott, University of South
Awustralia.

(d) IRELA—HFTX
BOEETIKRF BUKXKERERI7AFVAD—o23yF, 2013 4 11 A, #EEIKFE
BOEETIKRF BEUKXKERERI7AFVAD—o2 3y, 2015 4 11 A, #EEIIKE

(T
(b) ZRZEES
CIO £ FHAR V2 —HMEZEES (2016 F4 8 - )

90



(c) RN EBE
B RF S RN

N7 2o5Es

(a) fRZEFBEF
EmERFIEE ENER (2013 - 2015 F &)
BEMRFRERFIFEFEHEM (2016 F£E)
B ARITIERPSHENM (2016 &)

(b) FTRESBLVEMES
AARREFER
BARI7AT VA2 (EM 24548 - ER 2853 5 &EH)
BAIRL—2av XY —FF (ER1I8F4H - TR 2 F3 A BXGHHEEZE)
Bachelier Finance Society

(c) RBAGREE-BAKGREE
ERMRERRODE] BUREITAFARBE, 2014 4 10 A, BREITKE)

91



