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close all;
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varyckily lz; « REZHDOBR(EE, BE. ERAMNY ., B®E . £E/7@. Fili
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varexo e; <HEZEEHD A (FiTavy)

parameters beta psi delta alpha rho; </ \TA—2—DZ R (FNFNDEKILET)
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alpha =0.33; EXDL 7

beta =0.99; FEHMEISIEF(LHBZRODAIX1I%EIYSI NN E>1H]
EZ1IOFHEBEELTOALLLNEN Y M B)

delta =0.023; BEAXNFFEE

psi =1.75; ABERIZEITEHIRBROVIA+

rho =0.95; FMIKEDARI/NSGA—E—
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model;
(1/c) = beta*(1/c(+1))*(1+alpha*(k*(alpha-1))*(exp(z(+1))*I(+1))*(1-alpha)-delta);
psi*c/(1-1) = (1-alpha)*(k(-1)*alpha)*(exp(z)*(1-alpha))*(1*(-alpha));
cti=y;
y = (k(-1)*alpha)*(exp(z)*1)*(1-alpha);
= k-(1-delta)*k(-1);

y_l=vy/l;
z =rho*z(-1)+e;
end;

model: TIREY . end: TRPHABZE! 1]
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initval; U T CHIEFEDINHEZSZ5
k=9;

c=0.76;

| =0.3;

z=0;

e=0;
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shocks; EDNEZRIENTZITOKREESDLIAVIEEFZEHN. ZITHERE
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