non-profit organization: NPO

(1969)

NPO

(2005)

NPO



2005

(1999)

(1999)

62

(1969)

2005/10/22



62 2005/10/22

NPO

bulletin
board system: BBS web log: Blog
NPO
OECD
The National Economic and Social Forum,
2003 (2003)
(2002)
TFP
NPO NPO
NPO
NPO NPO
(2005) 7
7



) 2005/10/22
NPO
NPO
N=1033
NPO
NPO NPO

1 78.4 4 2,672 55.9 133.2 78.8 457 N/A N/A N/A

2 76.9 4 2,149 48.1 166.1 41.6 52.0 N/A N/A N/A

3 69.3 7 25,554 48.1 46.9 471 73.7 150.7 62.3 56.7

4 67.9 5 132,984 71.7 48.8 74.4 N/A N/A 62.3 82.1

5 67.2 7 19,750 71.7 48.2 51.5 904 89.3 62.3 56.7

6 67.0 7 20,633 55.9 68.0 63.5 53.1 109.4 62.3 56.7

7 66.7 5 1,493,398 71.7 471 83.2 N/A N/A 62.3 69.4

8 66.2 6 6,112 48.1 93.0 79.9 41.9 90.5 N/A 441

9 65.7 4 157,383 63.8 N/A 79.9 N/A N/A 62.3 56.7
10 65.7 7 1,341,470 79.6 471 105.1 62.1 46.6 62.3 56.7
1 65.0 6 59,300 63.8 46.9 85.4 62.2 N/A 62.3 69.4
12 64.7 6 4,678 48.1 63.3 46.0 144.7 N/A 419 441
13 64.4 5 4,860 48.1 1154 43.8 58.2 N/A N/A 56.7
14 64.4 5 38,880 71.7 46.9 84.3 N/A N/A 62.3 56.7
15 64.3 5 4,800 48.1 121.6 65.7 N/A N/A 419 441
16 64.1 5 145,862 79.6 48.3 73.4 N/A N/A 62.3 56.7
17 63.9 5 7,232 55.9 46.9 72.3 N/A N/A 62.3 82.1
18 63.2 4 8,127 63.8 81.6 63.5 N/A N/A N/A 441
19 63.1 5 428,645 63.8 474 854 N/A N/A 62.3 56.7
20 63.1 6 325,700 87.5 47.4 66.8 57.6 N/A 62.3 56.7
21 63.1 6 56,673 79.6 48.7 74.4 56.6 N/A 62.3 56.7
22 62.9 6 49,349 63.8 47.4 60.2 61.4 N/A 62.3 82.1
23 62.8 5 40,102 63.8 N/A 69.0 62.2 N/A 62.3 56.7
24 62.6 6 26,807 71.7 56.4 504 52.8 N/A 62.3 82.1
25 62.5 7 105,219 87.5 47.8 49.3 55.2 78.9 62.3 56.7
26 62.3 5 50,431 79.6 49.4 63.5 N/A N/A 62.3 56.7
27 62.2 6 9,070 48.1 46.9 48.2 110.8 N/A 62.3 56.7
28 62.0 7 127,733 71.7 48.5 70.1 48.5 75.8 62.3 56.7
29 61.9 6 7,575 55.9 67.2 83.2 45.8 N/A 62.3 56.7
30 61.9 7 67,814 63.8 46.9 449 85.2 47.8 62.3 82.1
31 61.8 6 9,768 55.9 83.6 53.6 58.7 N/A 62.3 56.7
32 61.8 7 75,711 71.7 46.9 48.2 421 104.9 62.3 56.7
33 61.5 7 4,576 48.1 97.3 53.6 43.7 101.7 419 441
34 61.4 7 37,618 55.9 48.2 48.2 42.5 115.8 62.3 56.7
35 60.9 6 23,657 63.8 73.9 62.4 N/A 45.9 62.3 56.7
36 60.7 7 48,761 48.1 46.9 67.9 63.4 54.3 62.3 82.1
37 60.7 7 54,567 79.6 47.3 48.2 42.6 62.7 62.3 82.1
38 60.5 5 56,905 71.7 61.7 83.2 N/A N/A 419 441
39 60.5 7 174,416 71.7 47.9 54.7 49.3 55.5 62.3 82.1
40 60.4 6 239,904 63.8 47.3 53.6 53.6 N/A 62.3 82.1
41 60.4 7 65,076 48.1 50.8 43.8 46.4 89.4 62.3 82.1
42 60.4 7 1,822,368 79.6 47.0 87.6 43.0 46.5 62.3 56.7
43 60.4 5 402,751 71.7 47.5 63.5 N/A N/A 62.3 56.7
44 60.3 7 23,204 48.1 52.4 60.2 69.9 47.0 62.3 82.1
45 60.2 5 12,294 55.9 46.9 53.6 N/A N/A 62.3 82.1
46 60.1 5 13,907 48.1 46.9 86.5 N/A N/A 62.3 56.7
47 60.1 7 55,476 71.7 48.7 63.5 69.3 48.1 62.3 56.7
48 59.8 6 225,018 71.7 47.9 76.6 43.3 N/A 62.3 56.7
49 59.7 7 9,392 40.2 46.9 56.9 99.1 55.5 62.3 56.7
50 59.6 7 443,808 79.6 471 73.4 51.1 47.3 62.3 56.7

(2005)
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()
2773 1080 38.9
47 47 100.0
695 365 525
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136 6 44
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23
2
NPO 2004
NPO NPO (2005) 2004
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3
NPO
NPO 1032 9.844 37.611 0 711
NPO 1018 0.092 0.156 0 3.723
1032 211.497 394.105 0 4382
1018 6.077 5.283 0 46.291
851 88.407 13.083 1 100
NPO 489 0.156 0.421 0 4.128
765 0.829 1.392 0 22.036
NPO 1032 2.187 3.250 0 17
1032 3.874 2.839 0 15
NPO 1032 0.051 0.221 0 1
NPO 1032 0.471 0.793 0 3
1032 3.107 5.914 0 48
860 1.495 1.247 0 6
1032 3.884 1.589 0 10
1018 73547.690 197304.100 1035 3426651
1015 48.871 55.068 0.92  440.580
65 1018 22.021 6.806 7.641 49.713
15 1018 14.501 1.955 6.326 21.491
1010 3.266 0.486 2.376 6.215
1010 477.744 396.050 0.022 9653.864
1 1016 11.734 10.310 0.032 64.490
2 1016 31.973 8.803 5.971 60.124
3 1016 55.825 10.673 28.530 85.603
4.
4.1.
1032
NPO
4.1.1. NPO
2 3 4 5 NPO
2 NPO
NPO
NPO
NPO 16,000,000 508,161,000
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° Innpoyosanper —— Fitted values
1.4177 —
£
2 -
)
9.32403 — °
6.94‘216 | 15.04‘71
Inpop
2 NPO
4 NPO
NPO 2 3
NPO
NPO
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4 NPO
5,000-  10,000-  30,000- 50,000- 100,000- 300,000-

NPO 5000 45000 30,000 50,000 100,000 300,000 500,000 °>°%:000-
0 79 163 178 40 19 21 3 9 512
78.22 71.49 59.53 38.83] 16.52] 18.26] 8.57] 25 49.61
1 10 19 38 21 23 10 2 3 126
9.9 8.33 12.71 20.39] 20 8.7| 5.71 8.33 12.21
2 3 17 23 7 15 7 2 2 76
2.97 7.46 7.69)] 6.8 13.04 6.09]  5.71] 5.56 7.36
3 4 12 20 9 14 15 4 1 79
3.96 5.26 6.69]  8.74] 12.17] 13.04] 11.43] 2.78 7.66
4 1 5 9 8 9 11 3 0 46
0.99 2.19 3.01 7.77 7.83 957 857 0 4.46
5 0 2 7 4 7 9 2 0 31
0 0.88 2.34 3.88 6.09 7.83 571 0 3
6 1 3 10 5 5 13 1 1 39
0.99 1.32 3.34 4.85 435 113 2.86 278 3.78
7 3 2 7 2 8 1 2 3 28
2.97 0.88 2.34 1.94 6.96 0.87] 5.71 8.33 2.71
8 0 1 4 2 5 9 3 4 28
0 0.44 1.34 1.94 4.35 7.83] 8.57 11.11 2.71
9 0 0 1 1 1 3 4 2 12
0 0 0.33 0.97 0.87 2.61 11.43 5.56 1.16
10 0 1 1 1 4 6 2 4 19
0 0.44 0.33 0.97 3.48 5.22| 571 11.11 1.84
11 0 1 0 2 2 4 1 2 12
0 0.44 0 1.94 1.74 3.48 2.86 5.56 1.16
12 0 1 1 1 2 1 2 0 8
0 0.44 0.33 0.97 1.74 087 571 0 0.78
13 0 0 0 0 0 2 3 3 8
0 0 0 0 0 1.74] 8.57] 8.33 0.78
14 0 1 0 0 1 1 1 0 4
0 0.44 0 0 0.87 0.87 2.86 0 0.39
15 0 0 0 0 0 2 0 0 2
0 0 0 0 0 1.74 0 0 0.19

16 0 0 0 0 0 0 0 1
0 0 0 0 0 0 0 2.78 0.1

17 0 0 0 0 0 0 0 1
0 0 0 0 0 0 0 2.78 0.1
101 228 299 103 115 115 35 36 1032
9.79 22.09 28.97 9.98 11.14 11.14 3.39 3.49 100
100 100 100 100 100 100 100 100 100

%
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5 NPO
NPO 53 5.14%
NPO
10,000 NPO
100,000 5% 14%
50,000 100,000 100,000 300,000
NPO 10 22 90
115 NPO
6 NPO NPO
1
1
NPO 50,000
5 NPO
NPO 5,000- 10,000-  30,000-  50,000-  100,000-  300,000-
-5,000 10,000 30,000 50,000 100,000 300,000 500,000  >°00:000-
99 225 291 99 109 99 28 29 979
98.02 98.68 97.32 96.12 94.78 86.09 80 80.56 94.86
2 3 8 4 6 16 7 7 53
1.98 1.32 2.68 3.88 5.22 13.91 20 19.44 5.14
101 228 299 103 115 115 35 36 1032
9.79 22.09 28.97 9.98 11.14 11.14 3.39 3.49 100
100 100 100 100 100 100 100 100 100
) %
6 NPO
NPO 5,000- 10,000-  30,000-  50,000-  100,000- _ 300,000-
-5,000 10,000 30,000 50,000 100,000 300,000 500,000  >00:000-
92 195 238 63 40 44 7 13 692
91.09 85.53 79.6 61.17 34.78 38.26 20 36.11 67.05
9 33 61 40 75 71 28 23 340
8.91 14.47 20.4 38.83 65.22 61.74 80 63.89 32.95
101 228 299 103 115 115 35 36 1032
9.79 22.09 28.97 9.98 11.14 11.14 3.39 3.49 100
100 100 100 100 100 100 100 100 100

%

12
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7
5,000- 10,000-  30,000-  50,000- 100,000- 300,000-

5,000 10,000 30,000 50,000 100,000 300,000 500,000 500,000-
0 13 21 31 10 11 11 2 1 100
12.87 9.21 10.37 9.71 9.57 9.57 5.71 2.78 9.69
1 14 32 44 5 7 11 4 5 122
13.86 14.04 14.72 4.85 6.09 9.57 11.43 13.89 11.82
2 15 25 51 17 21 15 2 4 150
14.85 10.96 17.06 16.5 18.26 13.04 5.71 11.11 14.53
3 9 35 36 20 26 21 5 6 158
8.91 15.35 12.04 19.42 22.61 18.26 14.29 16.67 15.31
4 11 35 39 16 16 16 6 5 144
10.89 15.35 13.04 15.53 13.91 13.91 17.14 13.89 13.95
5 13 32 21 11 5 13 5 1 101
12.87 14.04 7.02 10.68 4.35 11.3 14.29 2.78 9.79
6 5 16 27 4 6 12 1 3 74
4.95 7.02 9.03 3.88 5.22 10.43 2.86 8.33 7.17
7 6 14 17 6 7 3 3 3 59
5.94 6.14 5.69 5.83 6.09 2.61 8.57 8.33 5.72
8 9 7 14 7 7 6 1 1 52
8.91 3.07 4.68 6.8 6.09 5.22 2.86 2.78 5.04
9 3 6 7 3 2 3 1 3 28
297 2.63 2.34 2.91 1.74 2.61 2.86 8.33 2.71
10 1 2 5 2 3 1 1 1 16
0.99 0.88 1.67 1.94 2.61 0.87 2.86 2.78 1.55
1" 0 2 4 2 2 1 2 1 14
0 0.88 1.34 1.94 1.74 0.87 5.71 2.78 1.36
12 1 1 1 0 1 0 0 1 5
0.99 0.44 0.33 0 0.87 0 0 2.78 0.48
13 1 0 1 0 0 1 2 1 6
0.99 0 0.33 0 0 0.87 5.71 2.78 0.58

14 0 0 1 0 0 0 0 0
0 0 0.33 0 0 0 0 0 0.1
15 0 0 0 0 1 1 0 0 2
0 0 0 0 0.87 0.87 0 0 0.19
101 228 299 103 115 115 35 36 1032
9.79 22.09 28.97 9.98 11.14 11.14 3.39 3.49 100
100 100 100 100 100 100 100 100 100

1)

14
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8
5,000- 10,000-  30,000- 50,000- 100,000- 300,000-
-5,000 10,000 30,000 50,000 100,000 300,000 500,000 500,000-
90% 10 20 95 42 64 74 28 19 352
1.1 10.58 39.92 50.6 71.11 75.51 84.85 63.33 41.36
90% 80 169 143 41 26 24 5 11 499
88.89 89.42 60.08 49.4 28.89 24.49 15.15 36.67 58.64
90 189 238 83 90 98 33 30 851
10.58 22.21 27.97 9.75 10.58 11.52 3.88 3.53 100
100 100 100 100 100 100 100 100 100
1) %
o Inbushoper Fitted values
-5.37017 °
3
Qo
o
< —
1)
>
o
=
-12.8246 — o
\ \ I
6.94216 15.0471
Inpop
4
4 NPO
9
4
9 1
2 3
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9
5,000- 10,000- 30,000- 50,000- 100,000- 300,000-
-5,000 10,000 30,000 50,000 100,000 300,000 500,000 500,000-
0 15 44 49 24 18 13 1 1 165
18.99 24.04 20.59 27.59 17.14 12.62 3.23 2.94 19.19
1 51 88 124 28 32 26 7 10 366
64.56 48.09 52.1 32.18 30.48 25.24 22.58 29.41 42.56
2 10 36 42 19 25 25 5 4 166
12.66 19.67 17.65 21.84 23.81 24.27 16.13 11.76 19.3
3 3 13 15 13 17 18 7 8 94
3.8 71 6.3 14.94 16.19 17.48 22.58 23.53 10.93
4 0 2 7 2 8 13 4 7 43
0 1.09 2.94 2.3 7.62 12.62 12.9 20.59 5
5 0 0 1 1 5 6 5 4 22
0 0 0.42 1.15 4.76 5.83 16.13 11.76 2.56
6 0 0 0 0 0 2 2 0 4
0 0 0 0 0 1.94 6.45 0 0.47
79 183 238 87 105 103 31 34 860
9.19 21.28 27.67 10.12 12.21 11.98 3.6 3.95 100
100 100 100 100 100 100 100 100 100
1) %
4.2.
NPO
4.2.1. NPO
NPO 10 5 (1)NPO
(2)NPO (3)NPO (4)NPO (5)
(H @) &) OLS
3) @
(1)NPO
NPO 1%
NPO NPO
NPO 10%
NPO NPO
NPO
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NPO NPO NPO
NPO
NPO NPO

(2)NPO
NPO
NPO NPO
NPO NPO
NPO NPO
NPO NPO
NPO 1% NPO

(3)NPO
NPO NPO

(4)NPO
NPO NPO NPO

NPO
NPO
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10 NPO
NPO (OLS) NPO (OLS)
Stepwise Stepwise
t ) (t ) t ) t )
[P_1 [P_1] [P >t] [P_>It]]
-0.057083 0.8354715 *** 1.0893 ***
(-1.23) (2.67) (4.05)
[0.220] [0.008] [0.000]
(dropped) (dropped)
0.0663357 -2.854977 ** -2.334835 *
(0.38) (-2.17) (-1.91)
[0.705] [0.031] [0.056]
-4.33E-07 * -2.38E-07 * 9.14E-06 *** 7.41E-06 ***
(-1.82) (-1.72) (3.89) (8.56)
[0.070] [0.086] [0.000] [0.000]
2 1.76E-13 -1.6E-12
(1.56) (-1.13)
[0.120] [0.260]
-0.000959 ** -0.001038 *** 0.0007914
(-2.32) (-2.63) (0.30)
[0.021] [0.009] [0.765]
65 -0.00707 0.0067356
(-1.22) (0.18)
[0.224] [0.861]
15 0.0270681 0.0390921 * -0.011452
(1.21) (1.88) (-0.13)
[0.228] [0.061] [0.896]
-0.08853 0.2020636
(-1.51) (0.53)
[0.132] [0.60]
0.0003974 *** 0.0004574 ** -0.000867
(2.65) (2.50) (-1.32)
[0.008] [0.013] [0.187]
NPO 0.7136126 * 0.6925545 * 5.787567 *** 5.909375 ***
(1.79) (1.84) (4.16) (4.24)
[0.075] [0.066] [0.000] [0.000]
NPO 1.484182 *** 1.447217 ***
(3.47) (3.48)
[0.001] [0.001]
NPO 0.0341763 *** 0.0330827 ***
(4.09) (3.83)
[0.000] [0.000]
NPO -0.041781 2.827738 *** 2.926841 ***
(-0.50) (4.12) (4.40)
[0.614] [0.000] [0.000]
NPO 0.0732516 0.7640654 *** 0.8532091 ***
(1.60) (2.60) (3.04)
[0.109] [0.010] [0.003]
97.27774 325.541
(0.87) (1.48)
[0.386] [0.141]
-0.067859 -0.699206 * 0.1544132 0.4382978 ***
(-0.13) (-1.94) (0.05) (2.90)
[0.894] [0.053] [0.957] [0.004]
Number of obs. 485 485 485 485
Log likelihood -228.462 -234.032 -1142.951 -1144.946
F 6.25 3.42 28.83 47.61
P >F 0.0000 0.0026 0.0000 0.0000
Adj, R? 0.1568 0.1373 0.4620 0.4575
** 1% * 5% * 10%

18
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10 NPO
NPO (Probit) NPO (Probit)
Stepwise Stepwise
t ) t ) t ) t )
P ] P ] [P_>It] P>t
-0.454277 2.235686 *** 2.02679 ***
(-0.61) (3.33) (3.38)
[0.542] [0.001] [0.001]
-0.329951 1.707569 ** 1.34761 **
(-0.41) (2.46) (2.21)
[0.681] [0.014] [0.027]
-1.69E-07 0.0000016
(-0.12) (1.29)
[0.906] [0.199]
2 -3.4E-13 -8.39E-13
(-0.39) (-0.95)
[0.700] [0.342]
0.0004323 -3.95E-05
(0.19) (-0.03)
[0.852] [0.978]
65 -0.124491 ** -0.132209 *** -0.024434
(-2.36) (-3.95) (-0.96)
[0.018] [0.000] [0.335]
15 0.012038 -0.008532
(0.15) (-0.17)
[0.882] [0.867]
0.1555886 0.3035029 0.53942 ***
(0.40) (1.34) (3.42)
[0.689] [0.180] [0.001]
0.0002033 -0.00109 * -0.00148 ***
(0.12) (-1.78) (-2.95)
[0.901] [0.075] [0.003]
NPO 1.319452 1.557411 * 0.2822012
(1.08) (1.84) (0.39)
[0.280] [0.066] [0.696]
NPO -0.0869 0.3166155 * 0.27215 *
(-0.28) (1.86) (1.75)
[0.778] [0.063] [0.080]
NPO 0.1499872 *** 0.1316812 *** 0.0660412 *** 0.07826 ***
(4.42) (4.78) (2.67) (3.64)
[0.000] [0.000] [0.008] [0.000]
NPO -0.029356
(-0.10)
[0.919]
NPO 0.0883896
(0.33)
[0.742]
-337.2232 -362.0739
(-0.39) (-1.37)
[0.694] [0.169]
-0.674924 -0.07327 -2.486257 -3.38533 ***
(-0.23) (-0.14) (-1.40) (-3.56)
[0.816] [0.892] [0.161] [0.000]
Number of obs. 485 485 485 485
Log likekihood -247.122 -250.65 -79.509 -80.654
LR chi? 163.84 156.779 76.80 74.51
P >chi? 0.0000 0.0000 0.0000 0.0000
McFadden's Adj. R? 0.203 0.217 0.3257 0.3160

1) 1% ** 5% *

10%

19



10 NPO

(OLS)

Stepwise

(t )
P ]

(t

)
Pl

65

15

NPO

NPO

NPO

NPO

NPO

0.0000089
(0.27)
[0.788]
(dropped)

-2.66E-05
(-0.30)
[0.764]

3.99E-11
(0.24)
[0.811]
-4.07E-17
(-0.51)
[0.613]
-3E-07
(-1.10)
[0.274]
9.66E-06
(1.21)
[0.229]
0.0000215
(1.61)
[0.108]
0.0000109
(0.21)
[0.830]
4.19E-07
(1.73)
[0.084]
-1.21E-05
(-0.05)
[0.963]
0.0000756
(0.97)
[0.331]
5.82E-06
(1.59)
[0.113]
2.47E-06
(0.08)
[0.933]
-3.63E-05
(-1.18)
[0.239]

-0.000604
(-1.34)
[0.180]

-4.02E-07 **
(-2.39)
[0.017]

0.0000137 *
(1.69)
[0.091]

6.01E-07 ***
(3.16)
[0.002]

-0.000308 **
(-1.98)
[0.049]

Number of obs. 485

Log likelihood
F

P >F

Adj. R?

3183.068
4.05
0.0000
0.0810

485
3177.423
4.20
0.0060
0.0810

1 )*** 1%, **

5% * 10%
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(OLS) (OLS)
Stepwise Stepwise
(t ) t ) t ) t)
[P_] [P_] [P_>It]] [P_>It]]
-0.318812 -0.302567 *** -3.226575
(-1.42) (-3.83) (-0.71)
[0.155] [0.000] [0.476]
-0.033054 -4.581873
(-0.14) (-0.98)
[0.888] [0.33]
(dropped) (dropped)
-1.73E-07 8.71E-06 0.0000189 ***
(-0.52) (1.05) (5.01)
[0.601] [0.294] [0.000]
2 1.05E-13 4.52E-12
(0.58) (0.70)
[0.559] [0.483]
-0.000691 -0.000761 * 0.0123737
(-1.09) (-1.65) (1.61)
[0.278] [0.099] [0.107]
65 0.0523683 *** 0.0559657 *** 0.015457
(4.13) (4.77) (0.12)
[0.000] [0.000] [0.903]
15 0.1088892 *** 0.1121088 *** 0.2314476
(3.07) (3.26) (0.76)
[0.002] [0.001] [0.448]
0.3202616 ** 0.3301383 ** 0.893034
(2.23) (2.36) (0.67)
[0.026] [0.018] [0.501]
0.0000774 -0.000252
(0.39) (-0.44)
[0.694] [0.659]
-0.000872 -0.060681
(-0.09) (-0.66)
[0.925] [0.509]
0.0074253 *** 0.0075532 *** -0.008453
(3.24) (3.37) (-0.27)
[0.001] [0.001] [0.791]
0.7732818 *
(1.70)
[0.089]
0.0066396 * 0.0069694 **
(1.90) (2.12)
[0.059] [0.035]
95.25371 2467.237
(0.69) (1.61)
[0.489] [0.109]
-3.602805 *** -3.765459 *** 11.26137 13.61799 ***
(-3.20) (-3.36) (1.10) (29.72)
[0.001] [0.001] [0.271] [0.000]
Number of obs. 647 647 647 647
Log likelihood -2411.221 -2419.222 -2832.585 -2838.645
F 4.76 25.13 8.98 13.05
P >F 0.0000 0.0000 0.0000 0.0000
Adj. R? 0.070 0.065 0.112 0.108
10 1% * 5% * 10%

22
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(OLS)

Stepwise

t )
P ]

t )
[P_1

65

15

0.0000435
(0.72)
[0.472]
0.0000399
(0.60)
[0.548]
(dropped)

-1.34E-10
(-0.96)
[0.338]

5.31E-17
(0.78)
[0.437]
-2.05E-07
(-0.78)
[0.436]
4.09E-06
(0.70)
[0.485]
2.98E-06
(0.19)
[0.848]
-1.04E-05
(-0.21)
[0.836]
7.01E-08
(0.82)
[0.411]
7.97E-06
(0.93)
[0.354]
-3.14E-07
(-0.19)
[0.848]
0.0000173
(0.85)
[0.514]

(1.79)
[0.074]

-0.000119
(-0.27)
[0.788]

3.84E-06 *

0.0000705 =
(3.45)
[0.001]
0.0001053 ***
(3.53)
[0]

9.94E-06 ***
2.71)
[0.007]

3.68E-06 *
(1.8)
[0.072]

-0.000236 ***
(-2.77)
[0.006]

Number of obs.
Log likelihood
F

P >F

Adj. R?

647
4149.359
2.76
0.0000
0.034

647
4144.843
6.52
0.0000
0.034

1 )*** 1 0/0 *%

5% * 10%

23
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