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511 192
2001 38 2
15
3 4 A 15 0.5
B C D 0.4 0.5 0.3 0.4 0.3
2
A
B
C
D
A D
D A 3 2
1
3 H15
A 4443 85878 491699 87,690 | 737,557 | 828,952 | 396,040 | 482,279 | 522,302 | 176,017 130,632 | 306,650
B 7166 184214 767,863 120,213 | 1,169,345 | 1,290,359 | 506,117 | 606,186 | 648,919 | 325925 315515 | 641,440
C 7191 301904 770,172 102,777 | 1,267,060 | 1,381,398 | 589,172 | 680,364 | 723,267 | 410522 247,608 | 658,131
D | 11,025 479,838 1,279,653 152,328 | 2,050,454 | 2,232,474 | 760,746 | 885,708 | 953,296 | 723,368 555,813 | 1,279,180
4 3
4




H15

(E)
A 23,378 12,864 29,826 78,378 217,677 -17,349
B 30,226 28,478 49,343 94,270 290,134 -11,631
C 27,957 42,356 57,175 78,486 285,784 -23,200
D 41,764 62,092 76,285 112,521 401,749 -14,279
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57.28 9.59 35.70 77.60
65 20.16 2.72 13.50 26.00
39.15 12.85 20.00 72.00
14.24 0.41 13.34 15.14
9.56 3.51 3.43 27.02
0.40 0.70 2.90 1.70
3.32 4.12 24.20 6.83
11.50 0.15 11.12 11.87
11.65 0.49 10.44 1255
1) RW,
OLD, 65 FCI,
log(ASSET, ) REP, BALANCE,
PROFIT,
log(TAX;,) log(LAT;)
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RW, =a, +b,0LD, +b,FCl, +b,l0g(ASSET,) + b,REP, + b BALANCE,

+bsPROFIT, +b; log(TAX; ) + bg log(LAT,) +e;

6 65
65
6
=3
65 0.265 0.268
0.129 0.935
3.506 0.276
0.156** 0.040
0.499 0.253
0.098*** 0.005
2.538 0.416
4.846*** 0.002
F test (Ho=POOL) F 90.420*** 0.000
Houseman test (HO=RE) x 2 40.149*** 0.000
ok 1 ** 5 * 10
13 15
3
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2003 7
2000
No.21
2001 38 40 9
1999 FRI 59
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2003
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2002
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2001 —

2000
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— No.61

No.4
2005 No.32
2001 20 1 101-126
2003

2005 No.32
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