AR B S 62 BRE Wit
TARRBE & B - BE5- Bl

I 5

Ao BIIL, HEREBEY A I 7 2B E Lz L CofEMkef - I 5-Bifl 2 R4
HZ EZHD,

SHEHEDOFIIL, TA 7 A V7 G CaARRERIE E DSEEOGEHEL A LT 5,
Kotliloff and Summers(1988) Ti&., 7 A U I DFEHMMEE T HEPED 81%1T, BiZIC L5
DEWVOHEFHER ATV D, HARIZOW TS, Barthold and 1to(1991)7%, FEHEED 3 H
DAREC LD b DO EHF LT D, 2O L) RZHOMNRMEEBIROFET, EEE
Fiz i@ U RBE R PO RE R B e 525, Lichi-> T, HBEICEHRE
S D FERERL « BEEBLHIL, ARBEROEZERMNFEAR L > TER Y| FEiE - Bamo /i
TEE < DFEATHIIRN RSN TE T,

FRIZ B DO FERE AT D38 Tl Ml - B EGBH OBEEZ 1 I o ZIZxd 2 28Iz
WTIERICHFE SN TV DL, Hacd L TR, FaHT & o TERTIEG & Al o8R8
IR TETCWH I ENFETbND, FHEMPELS LD LT, BESKSTFEHO
RHERDUC L > T, FOOBIREZZELH X TETWD, LERo T, BURHYES
INIERFE R X, FEERL - B E R AR OB 2 B D T D0 E 9 T oW T
L ZRNTn D,

L L—FT, HREOEEBED X A I 7 B RIICEE L7 FiR - 1858 o
BRI 7202, o Z LIk, MEReEL - BI5GB O SRR I U T EERAUIR ML &
o SETLE I BRMEEZ & O D, AARTIZFERK 16 FEBSILEICNT, BiEZ A
VTR TRAENEDL 2 Sivd TR FERBHIE ] NEAIR, L)
LRI, MR IR S5 RS G-I R O Rl TR S D, Zauid, Ffe & i
ANAEFIE G SR F RS T IERBUC R 2 A CTEB SN Z LA E®RT S, Lnb, 20
MAMET 52FIIMBITE E#E LV, Led- T, ZoflE (BERHR ) ZikE 272
I 72 AR - B ERBIR MO MNERH A D,

Cremer and Pestieu(2003) Tl Biiz% A I 72 EBE L7~ LT, BEREROGMNMEL 25
ZEDIEBIINDRNZ R NTWND, FrIS, BOFIMAEEIER LR, 05 &AL
KNI > TOWDRIMDBZET ST D, S ORI REE O VI L - T, Flfl
BROEENRREDLDNEDAT=ALTHD, LL, ZOFRIZITIUTD 2 FIZXY

"RIK R PR FF RS LR BIER R <E-mail> cg03lor@srv.econ.osaka-u.ac.jp
1 Joulfaian(2005,2004)> Bernheim, Lemke and Scholz(2004) Cix. FHfeRi & IG5 Fi 3 Bl & 1
UV ERILSETND &V R A STV D,

2 lhori(2001) Cix, ZERIIE G & M2 2N ENAEARKRE, MRJERE & WIRICX Sy L,

AT BTSSR, B IR ZIR L, BLOBIRY A I 7 ~O%R, Tzl Uk
HFHE., B - ISR E~DOEBEZLEZL TWD,




HRGEDALETH A 9,

—oOHIX, BANGEEMT 22 LIIREAEZERDLIDRELHLE NI RN THD, G
LA MRPE L VIR 372 2 &k, MktE W I IFENRD S5 alieEn @, Liend
ST, —REET )V ThERfl 2 BREET 2 BHE R H D,

ToHF, FEATRERRERN I RO b L TERITRELLVWHIATHD, ARETT
BT AV THEM STV D BRIRB AL, A CHHAA CARE 523 8 # v T
Do LIRD LBV T AV A DFEFESH T, FHHR & IG5 BIR ORI ZE I T B S 2 A
SUTICHEE BT LTS, LEedi- T, BB RO L T VIZERY AR
7o BT, ST AIRE AR i kR B - IS 5B 2 BT O MENH D,

AR CIE, FMhAEEEE, (50 ANGIKOEEND ZHREEET L ZHRE L., B
BB ADRBIR Y A IV 7 ERBFBEAICG X DR ERAEL, FEFHFEIC X0 ERRET
D FIEARGRL - G RR AR & T,

FP. PAEKRMATENSHIN D FEOREBIE S A X 713, BRI Ao Lk
DOHFAAIZED BIRICE > TEFTIND Z ENHEGMIICH LI o Tz, ZOREER LD
FRGERLER & I 5Bl O K/ & RRFEMEIE ST A — X IZ Ko T, Bl lr — ADRIEAHID
BREDOBAE DI L > T4BITH 1N D,

wIZ, BUN—EHIKOb &, BAEEZERICTOIBELEH TS5, REL T, AYICHE
FiRZFFRE L VIR T 5 2 L AKER D), BiEFHE TRT I L LT D,

MHEUEFH R OFRFITYE B, FEMICRE ST T2,

< BB IR >

Kotliloff, L. J. and Summers, L. H., 1981, “The Role of Intergenerational Transfers in Aggregate
Capital Accumulation,” Journal of Political Economy 89, 706-732.

Barthold, T. A. and Ito, T., 1991, “Bequest Taxes and Accumulation of Household Wealth:
U.S.-Japan Comparison,” NBER Working Paper, No. 3692.

Cremer, H., and Pestieu, P., 2003, "Wealth Transfer Taxation: A Survey,” Department Et Laboratoire
D'Economie Theorique Et Appliquee Working Paper 2003-20.

Joulfaian, D., 2005, "Choosing Between Gifts and Bequests: How Taxes Affect the Timing of Wealth
Transfers,” Journal of Public Economics forthcoming.

Joulfaian, D., 2004, "Gift Taxes and Lifetime Transfers: Times Series Evidence," Journal of Public
Economics 88, 1917-1929.

Bernheim,B.,D, Lemke,R,J. and Scholz,J.K, 2004, "Do Estate and Gift Taxes Affect the Timing of
Private Transfers?, " Journal of Public Economics 88, 2617-2634.

lhori, T., 2001, "Wealth Taxation and Economic Growth," Journal of Public Economics 79, 129-148.



Optimal National Burden Rate and an Aging Japan

Akira Okamoto®

July 2005

Abstract

This paper examines an optimal rate of national burden, to establish guidelines for
fiscal reform in Japan’s graying society. The paper looks at the Japanese tax and social
security systems through an extended life-cycle general equilibrium simulation model.
It explicitly considers the benefit that the government gives to households, which
enables us to evaluate comprehensively the balance between benefits and burdens.
Simulation results show that an optimal rate of national burden is high when
households put a great utility weight on the benefit from public services, and that it is
low when the degree of publicness of government expenditure is high. They also suggest
that an optimal rate of national burden would rise as Japan ages and may exceed 50%

during raid aging of the Japanese population.
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